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The Rise of a Kingmaker By the 1990s, Hassan Nemazee had 
successfully reinvented himself as a master of the universe in 
New York City. But financial success was not enough; he sought 
influence on a grander scale. Mirroring the civic involvement of 
his father in Iran, Nemazee turned his eyes toward the American 
political system. He recognized that in the United States, political 
access was often paved with fundraising prowess, and he proved 
to be exceptionally gifted at it. 

He became a "bundler"—a super-fundraiser capable of gathering 
millions of dollars from networks of donors. His efforts were 
focused on the Democratic Party, where he rose to become one of 
its most potent financial engines. He served as the National 
Finance Chair for the Democratic Senatorial Campaign 
Committee (DSCC), helping to fund the campaigns that would 
eventually retake the Senate for the Democrats. His rolodex 
included the most powerful names in the country: Al Gore, John 
Kerry, Joe Biden, and perhaps most significantly, the Clintons. 

Nemazee was not just writing checks; he was in the room. He was 
a close confidant and top fundraiser for Hillary Clinton’s 2008 
presidential campaign and later raised significant sums for 
Barack Obama. His influence was formalized when he founded 
IAPAC, the first political action committee dedicated to Iranian 
Americans, aiming to give his community a voice in Washington. 

The Ambassadorial Ambition His ascent seemed to peak in 1999 
when President Bill Clinton nominated him to be the U.S. 
Ambassador to Argentina. It was the ultimate validation for an 
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immigrant who had lost his homeland—to represent his adopted 
nation at the highest diplomatic level. However, this nomination 
proved to be the first crack in the façade. A Forbes magazine 
article raised questions about his business dealings, leading to 
"convoluted" controversies that spooked the Senate. The 
nomination was withdrawn, a stinging public rebuke that 
Nemazee later admitted fueled a sense of hubris and a need to 
prove his detractors wrong. 

The House of Cards Behind the scenes of black-tie galas and 
private jets, the reality of Nemazee’s finances was far darker than 
anyone suspected. For over a decade, starting in the late 1990s, 
Nemazee maintained the illusion of immense liquidity through a 
massive bank fraud scheme. He borrowed hundreds of millions 
of dollars from major banks—Citibank, Bank of America, and 
HSBC—using non-existent collateral. 

The mechanics of the fraud were brazen. Nemazee created 
"virtual offices" for a fake arm of a brokerage firm, complete with 
phone numbers that rang to him or his accomplices, to verify the 
existence of millions in phantom Treasury bills. He used the 
proceeds from new loans to pay interest on old ones, a classic 
Ponzi-like structure designed to keep the banks at bay while 
funding a lavish lifestyle that included a Park Avenue duplex, a 
country estate in Katonah, luxury cars, and the millions in 
political donations that secured his status. 

The Crash The financial crisis of 2008 tightened credit markets, 
and the banks began to ask harder questions. In August 2009, 
the scheme unraveled. Citibank, seeking to verify his collateral, 
pressed for answers he couldn't provide. The FBI interviewed 
him, and days later, agents intercepted him at Newark Liberty 
International Airport as he prepared to board a flight to Rome. 

The fall was swift and absolute. The man who had once advised 
presidents and aspired to be an ambassador was indicted on 
charges of bank fraud totaling $292 million. In 2010, he stood 
before a judge, stripped of his political armor, and pleaded guilty. 
He was sentenced to 12 years in federal prison. The "Political 



Powerhouse" had become a cautionary tale of how the pursuit of 
status and the refusal to accept financial defeat can lead to a 
catastrophic moral and legal collapse. 
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